
Bond Oversight Committee
2018 Bond Program
May 12, 2022

1



1. Welcome – Steve Bassett
2. Bond 2018 Recap – Carolina Fuzetti

• Bond Program Financials
• Bond 2018 New Construction – Major Project Summary
• 2018 Campus Progress Update
• 2022 Capital Plan for Future Bond
• Facilities Assessment for Future Bond
• 2022 Capital Plan – Draft
• 2022 Capital Plan History/Forecast

3. Communications – Veronica Sopher
4. Technology – Long Pham
5. Debt and Finance Update – Steve Bassett
6. Questions/Comments

AGENDA
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Spent to Date 
$712.385M

Commitments 
$813.946M

Bond Program Financials - Update
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Bond 2018 New Construction – Major Project Summary

Construction
Start

Opening
Date

Meadows ES Complete March 2021

Lakeview ES Complete March 2021

ES 51 - Malala ES Complete January 2020

ES 53 - Bhuchar ES 60% Fall 2023

ES 54 - Ferguson ES 55% Fall 2023

HS 12 - Crawford HS 70% Fall 2023
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2018 Campus Progress Update
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2018 Campus Progress Update
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2018 Campus Progress Update
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2022 Capital Plan for Future Bond

Why is this plan essential to the success of Fort Bend ISD?

• Supports the Profile of a Graduate
– Updated Education Specifications per New TEA Standards
– Maintain safety and security standards
– Modernized technology
– Updated District-wide Educational Adequacy 

• Invests in facilities (average age of current facilities is over 25 years)

– FBISD has underinvested in facilities

• Addresses expected enrollment growth
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Facilities Assessment for Future Bond

• Facilities Assessment is now complete
• Utilized the existing database from the 2017 Facilities Assessment report as a baseline 
• Met with each principal and department head to determine what, if any, new items should be added
• Campus site visits to evaluate current conditions have been completed
• Updated the report to include newly identified facility needs
• Updated floor plans to include all previous addition/renovation projects accomplished in the 2018 

Bond Referendum
• Finalized database and FCIs (Facility Condition Index)

The evaluation of existing facilities by PBK Architects 
includes:

• Architectural
• Mechanical  Electrical / Plumbing
• Roofing (only as requested)
• Interior Finishes
• Fire and Life Safety
• Security
• Site Issues (drainage, parking, accessibility)

Update of District Wide Standards
• Educational Specifications
• Technical Design Guidelines

Next Steps
• Working with various departments on 

scope prioritization to reduce bond 
amount

• Identifying major construction projects 
to be included in next bond
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2022 Capital Plan - Draft
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2022 Capital Plan - Draft



Facility Deficiencies & Life Cycle Needs, Educational Adequacy Deficiencies - $675M
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2022 Capital Plan - Draft
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Facility Deficiencies & Life Cycle Needs, Educational Adequacy Deficiencies - $675M

2022 Capital Plan - Draft
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Facility Deficiencies & Life Cycle Needs, Educational Adequacy Deficiencies - $675M

2022 Capital Plan - Draft
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2022 Capital Plan History/Forecast

*Natatorium



1818

Communications Update
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Upcoming Projects
• Video featuring fine arts projects paid for by the bond (May 2022)
• Video to featuring students moving animals into new ag barn (May 2022)
• FBISD Magazine: Special Issue: 2022 Bond Election (Fall 2022)

May issue of the FBISD Magazine includes a 2018 Bond update –
delivered to every household in FBISD (approx. 155,000)

https://www.flipgorilla.com/p/27651685740447855/show


Information Technology – 2022 Bond

2014 Bond – $39.4M for District Network 

Infrastructure Refresh

 Infrastructure refresh to include:

 Local Area Network (LAN)

 Wide Area Network (WAN)

 Wireless (Wi-Fi)

 Cabling infrastructure

19

2018 Bond – $142.6M 

 Classroom Toolset

 Classroom and large venue AV refresh

 Support staff device refresh

 Managed print service

 IT network closet HVAC refresh

 Data center and systems refresh

 Phone lifecycle refresh

 Broadcast system refresh
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2022 – IT 
Bond List

Audio/Video

Classroom Toolset & Staff Device 
Refresh

Infrastructure

Network

Systems

$140.1M
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Audio/Video - $1.9M
 Refresh auditorium video and audio systems at five large auditoriums in the district

Classroom Toolset & Staff Device Refresh - $82.4M

 Refresh student devices starting with 24-25 school year.

 FBISD laptop refresh lifecycle is 5 years (last refresh was in 18-19 school year)

 FBISD currently uses about 105,000 Laptops, Desktops, and iPads

 Part of the 2018 Bond

 Include teacher laptops and student devices in every classroom

 Department of Information Resources (DIR) recommends lifecycle for different types of devices:

 3-4-year refresh cycle for portable devices (laptops and iPads) 

 4–5-year cycle for desktops 

 FBISD IT adopts 5-year lifecycle for portable devices and a 6-year lifecycle for desktop.

 About 92% (96,000) of the district’s computers will reach end-of-life during 2023-2026 timeframe.

 District's enrollment growth projects the need for an additional 6,478 devices to maintain the current ratios.

 State testing now requires all testing is done on a district devices starting with 2022-2023 school year
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Infrastructure - $1.5M
 A need for secondary data center

• A secondary data center supports the primary data center as part of the district’s 
disaster recovery and business continuity plan.

• Current secondary data center located at a 3rd party leased facility.
• Proposing: a secondary colocation Data Center (DC) at Austin High School (AHS).

o AHS is one of FBISD core network sites
o allows a reduction of long-term operating costs 
o faster response time to recover from a failure in the primary data center.

Network Refresh - $50.6M
 FBISD’s network was previously redesigned and refreshed in 2015-2018 (2014 Bond).
 Network equipment: the industry/manufacturer recommended 5-7 years lifecycle refresh.

• Most of FBISD network equipment will no longer be software supported
• LAN/WAN/Wireless Network refresh cycle for HS, MS, ES & Support Sites
• Firewall: secondary firewall will no longer be supported by manufacturer starting in 

2024
• Uninterrupted Power Supply (UPS) in IT closets will need to be refreshed, installed in 

2015
 About 7000 phones are beyond 12-15 years
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Systems – $3.5M

 Data Center

• Data Center Core network, server/storage and DC-UPS refresh

• Recommend lifecycle is 5-7 years

• Current network was installed in 2015

• Core network support critical functions within the data center to provide 

transport for district servers, storage, virtual environment, etc.

• District servers and storage environment facilitates support of all on-premise

district systems such as Peoplesoft, Security Camera system, etc.
 Enterprise Resources Planning (ERP) TBD

• Current ERP is 16 years old

• Human Capital Management and Financials changes need additional 

functionalities

• Decision is underway to determine to update current ERP or implement new 

solution. (The amount above does not include ERP solution)



Bond Principal Outstanding per Student
(as of FY2019-20)
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Bond Principal Outstanding as Percentage of Taxable Value
(As of FY2019-20)
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Source: Source: data.texas.gov, Standard & Poor’s, Forecast5
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SUMMARY OF OUTSTANDING DEBT AS OF 6/30/2022

Member FINRA / SIPC / NYSE
© 2022 Hilltop Securities Inc.
All Rights Reserved

SUMMARY STATISTICS PRINCIPAL COMPOSITION

Total Outstanding Principal 1,593,105,000$ 

Total Fixed Rate 1,193,530,000 75%
Total Variable Rate 399,575,000 25%

Total Interest Payments 839,044,669

Callable Principal (%) 73.82%

Percent of Principal Retired
w/in 5 years 21.43%
w/in 10 years 44.41%
w/in 15 years 60.93%
w/in 20 years 74.87%
w/in 25 years 87.63%

 w/in 30 years 99.23%

Final Maturity 8/1/2052

UNDERLYING RATINGS VOTED AUTHORIZATION

Fitch AA+ Date Amount Issued Balance
S&P AA+ 11/4/2014 484,000,000$           460,750,000$           23,250,000$         

11/6/2018 992,600,000 791,870,000 200,730,000$       
1,476,600,000$       1,252,620,000$       223,980,000$       

73.82%

26.18%

Callable Non Callable
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SUMMARY OF OUTSTANDING DEBT

Member FINRA / SIPC / NYSE
© 2020 Hilltop Securities Inc.
All Rights Reserved
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CALLABLE BONDS
 The following table shows the District’s callable bonds as of June 30, 2022

SUMMARY OF OUTSTANDING DEBT

Member FINRA / SIPC / NYSE
© 2020 Hilltop Securities Inc.
All Rights Reserved

Unlimited Tax Refunding Bonds, Series 2014 46,145,000 8/15/2024

Bond Issue Callable Call Date
Variable Rate Unlimited Tax Refunding Bonds, Series 2019A $ 81,555,000 8/1/2022

Unlimited Tax Refunding Bonds, Series 2016A 35,755,000 8/15/2024
Variable Rate Unlimited Tax School Building & Refunding Bonds, Series 2020B 74,065,000 8/1/2025
Variable Rate Unlimited Tax Refunding Bonds, Series 2021B 106,900,000 8/1/2026
Unlimited Tax Refunding Bonds, Series 2017A (Green Bonds) 36,525,000 8/15/2026
Unlimited Tax Refunding Bonds, Series 2017B 28,080,000 8/15/2026
Unlimited Tax Refunding Bonds, Series 2018 119,585,000 8/15/2027

Unlimited Tax Refunding Bonds, Series 2020 87,850,000 8/15/2029

Unlimited Tax School Building Bonds, Taxable Series 2018 48,300,000 8/15/2027
Unlimited Tax School Building & Refunding Bonds, Series 2019B 92,605,000 2/15/2028

Unlimited Tax School Building Bonds, Series 2022A 70,210,000 8/15/2031

Variable Rate Unlimited Tax School Building Bonds, Series 2022B 99,935,000 8/1/2023

Unlimited Tax School Building Bonds, Series 2020A 86,345,000 8/15/2029
Unlimited Tax School Building Bonds, Series 2021A 73,485,000 8/15/2030

Unlimited Tax Refunding Bonds, Series 2019C 88,715,000 8/15/2028


SUM OF BOND CHGS

		FORT BEND INDEPENDENT SCHOOL DISTRICT

		SCHEDULE OF BONDS PAYABLE

		6/30/22

		



												Interest				Amounts				Amounts																				Amounts		Original

		Date of								Secured by Perm		Rate				Original				Outstanding				Additions				Retirements				Retirements				Retirements				Outstanding		Issue						VRDO																		WEIGHTED		MATURITY		DATE OR		MONTHS TO		YEARS TO 		WEIGHTED

		Issue				Description				School Fd or not		Payable				Issue				PY END				(Adjustments)				(Aug/Nov Pmts)				(February Pmts)				(Other)				6/30/22		Date						Remarket Date																		AVERAGE		DATE		FYE		MATURITY		MATURITY		MATURITY

		Par Values																																																				NOTE   - A

		11/01/05				Unlted tax sch build bonds,Taxable Series 2005 (QZAB)		2005(QZAB)		secured by Perm Fd		5.39%				7,673,767				373,385								(373,385)										 		-						2005(QZAB)								Principal Debt Secured by Texas Permanent School Fund				$   1,593,105,000						2005(QZAB)		0.0000000		11/15/21				0.00		0.00		0.00



		6/27/12				Unlimited Tax Refunding Bonds, Series 2012		2012		secured by Perm Fd		5.00%				88,855,000				64,855,000								(8,780,000)								(46,870,000)				9,205,000						2012								VARIABLE RATE PERCENTAGE CALCULATION (MAX - 25%)										2012		0.0057780		8/15/27		6/30/22		61.00		5.08		0.03

																																																						Variable (CP-Series A & B)		-

		6/17/14				Unlimited Tax Refunding Bonds, Series 2014		2014		secured by Perm Fd		2.0%-5.0%				71,725,000				48,140,000																				48,140,000		2004				2014		no princ pmts until 8/15/2024						Total Variable Debt		399,575,000								2014		0.0302177		8/15/30		6/30/22		97.00		8.08		0.24

																																																						Total Debt		1,593,105,000

		7/15/15				Unlimited Tax Refunding Bonds, Series 2015C (2005 refunded bonds)		2015C		secured by Perm Fd		2.0%-5.0%				37,015,000				8,890,000												(2,825,000)								6,065,000						2015C								% of Variable to Total Debt O/S		25.08%		25.08%						2015C		0.0038070		2/15/24		6/30/22		19.00		1.58		0.01

																																																								Includes CP		Excludes CP

		6/15/16				Unlimited Tax Refunding Bonds, Series 2016A (2006 refunded bonds)		2016A		secured by Perm Fd		2.0%-5.0%				70,550,000				60,675,000								(2,890,000)												57,785,000						2016A																		2016A		0.0362719		8/15/26		6/30/22		49.00		4.08		0.15

																																																						25% of Total Debt		398,276,250

		5/11/17				Unlimited Tax Refunding Green Bonds, Series 2017A		2017A		secured by Perm Fd		4.0%-5.0%				47,505,000				44,735,000								(1,205,000)												43,530,000						2017A								Amt Needed to Reach 25%		(1,298,750)								2017A		0.0273240		8/15/42		6/30/22		241.00		20.08		0.55



		5/11/17				Unlimited Tax Refunding Bonds, Series 2017B		2017B		secured by Perm Fd		2.0%-5.0%				36,825,000				34,465,000								(980,000)												33,485,000						2017B																		2017B		0.0210187		8/15/42		6/30/22		241.00		20.08		0.42



		10/3/17				Variable Rate Unlimited Tax Refunding Bonds, Series 2017D		2017D		secured by Perm Fd		1.50%				50,000,000				1,215,000								(1,215,000)												-						2017D		8/01/21 (Refunded 6/2021)						Unissued Debt		Amt		Issued		Unissued				2017D		0.0000000								0.00		0.00



		10/26/17				Unlimited Tax Refunding Bonds, Series 2017E (2008/2009 refunded bonds)		2017E		secured by Perm Fd		3.0%-5.0%				91,110,000				76,430,000												(8,995,000)								67,435,000		2008,2009				2017E								2014		$   484,000,000		0

Owen, Suzanne: Owen, Suzanne:
Includes TECP Series B $1mm		484,000,000				2017E		0.0423293		2/15/27		6/30/22		55.00		4.58		0.19

																																																						2018		$   992,600,000		0		992,600,000

		5/30/18				Unlimited Tax Refunding Bonds, Series 2018 (2008/CP refunded bonds)		2018		secured by Perm Fd		3.0%-5.0%				132,625,000				130,180,000								(1,300,000)												128,880,000		2008				2018										$   1,476,600,000		$ 0		$   1,476,600,000				2018		0.0808986		8/15/43		6/30/22		253.00		21.08		1.71



		8/29/18				Unlimited Tax School Building Bonds, Taxable Series 2018		2018(TXBL)		secured by Perm Fd		2.44-4.184%				60,000,000				57,590,000								(1,210,000)												56,380,000						2018(TXBL)																		2018(TXBL)		0.0353900		8/15/48		6/30/22		313.00		26.08		0.92

																																																						TOTAL RETIREMENTS		125,193,385																				0.00

		5/22/19				Variable Rate Unlimited Tax Refunding Bonds, Series 2019A		2019A		secured by Perm Fd		1.95%				100,000,000				84,525,000								(1,450,000)												83,075,000						2019A		8/01/22		7% Step Up														2019A		0.0521466		8/15/48		6/30/22		313.00		26.08		1.36

																																																																												0.00

		5/22/19				Unlimited Tax Refunding Bonds, Series 2019B		2019B		secured by Perm Fd		3.0%-5.0%				131,550,000				118,420,000												(7,775,000)								110,645,000		2009				2019B																		2019B		0.0694524		8/15/48		6/30/22		313.00		26.08		1.81

																																																						TOTAL PRINC PAID (599-6511)		78,323,373		4/30/22

		7/23/19				Unlimited Tax School Building & Refunding Bonds, Series 2019C (2009)		2019C		secured by Perm Fd		3.0%-5.0%				125,330,000				122,010,000								(3,645,000)												118,365,000						2019C										(125,193,385)								2019C		0.0742983		8/15/49		6/30/22		325.00		27.08		2.01

																																																								(46,870,012)		QZAB final pmt

		5/27/20				Unlimited Tax School Building & Refunding Bonds, Series 2020 (2010,2017C)		2020		secured by Perm Fd		3.0%-5.0%				167,050,000				167,050,000								(13,245,000)												153,805,000		2010,2017C				2020																		2020		0.0965442		8/15/50		6/30/22		337.00		28.08		2.71



		8/04/20				Unlimited Tax School Building Bonds, Series 2020A		2020A		secured by Perm Fd		2.0%-5.0%				106,605,000				106,605,000								(2,005,000)												104,600,000						2020A								Issuances		0								2020A		0.0656579		8/15/50		6/30/22		337.00		28.08		1.84

																																																						Refundings		- 0

		8/04/20				Variable Rate Unlimited Tax School Building & Refunding Bonds, Series 2020B (TECP#6)		2020B		secured by Perm Fd		0.88%				100,000,000				100,000,000								(20,430,000)												79,570,000						2020B		8/01/25		7% Step Up				Bonds due in more than 1 year		0								2020B		0.0499465		8/1/50		6/30/22		337.00		28.08		1.40



		6/24/21				Unlimited Tax School Building Bonds, Series 2021A		2021A		secured by Perm Fd		2.0%-5.0%				100,000,000				90,705,000																				90,705,000						2021A		1st principal payment-8/15/22																2021A		0.0569360		8/15/51		6/30/22		349.00		29.08		1.66

																																																						GASB34 - #4		(78,323,385)		902-6511

		6/24/21				Variable Rate Unlimited Tax Refunding Bonds, Series 2021B (2017D,TECP#7)		2021B		secured by Perm Fd		0.72%				136,995,000				136,995,000																				136,995,000		2017D				2021B		8/01/26		7% Step Up						(78,323,385)								2021B		0.0859924		8/1/51		6/30/22		349.00		29.08		2.50



		4/26/22				Unlimited Tax Refunding Bonds, Series 2022A (2012,TECP#8)		2022A		secured by Perm Fd		4.00%-5.00%				164,505,000				-				164,505,000																164,505,000						2022A		1st principal payment-8/15/23																2022A		0.1032606		8/15/42		6/30/22		241.00		20.08		2.07



		4/26/22				Variable Rate Unlimited Tax School Building Bonds, Series 2022B		2022B		secured by Perm Fd		2.48%				99,935,000				-				99,935,000																99,935,000		2012				2022B		8/01/23		7% Step Up														2022B		0.0627297		8/1/52		6/30/22		361.00		30.08		1.89

																																																								0

						Totals														1,453,858,385				264,440,000				(58,728,385)				(19,595,000)				(46,870,000)				1,593,105,000																										1.0000000										23.48

																				PY				NOTE B																SEE DEBT BOOK / PREPARED BY HILLTOP														All Retirements		125,193,385

																												AUG/FEB PMTS				(78,323,385)				(125,193,385)				NOTE E														Refundings		- 0

																																																						Bond Principal Payments		125,193,385







												Interest				Amounts				Amounts																Amounts

												Rate				Original				Outstanding				Additions												Outstanding																																														0

		Commercial Paper										Payable				Issue				PY END				(Adjustments)				Retirements				Adjustments				6/30/22



		11/15/21				Unlimited tax commercial paper notes-Series A (CP#8 issue #1) 2014,2018				2/23/22		0.1300%				10,000,000				- 0				10,000,000				(10,000,000)				-				-																		TOTAL SHORT-TERM DEBT (2122)				(130,000,000)		4/30/22

																																																								 		0

		12/01/21				Unlimited tax commercial paper notes-Series A (CP#8 issue #2) 2018				2/23/22		0.1200%				15,000,000				- 0				15,000,000				(15,000,000)				-				-																						(130,000,000)		0



		01/05/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #3) 2018				2/23/22		0.1000%				15,000,000				- 0				15,000,000				(15,000,000)				-				-



		01/21/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #4) 2018				2/23/22		0.1000%				10,000,000				- 0				10,000,000				(10,000,000)				-				-



		02/03/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #5) 2018				2/23/22		0.1500%				15,000,000				- 0				15,000,000				(15,000,000)				-				-



		02/17/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #6) 2018				5/27/22		0.5500%				25,000,000				- 0				25,000,000				(25,000,000)				-				-



		02/23/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #7R) 2014,2018				5/27/22		0.6000%				65,000,000				- 0				65,000,000				(65,000,000)				-				-



		03/09/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #8) 2018				5/27/22		0.6200%				15,000,000				- 0				15,000,000				(15,000,000)				-				-



		04/12/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #9) 2014,2018				5/27/22		0.6500%				25,000,000				- 0				25,000,000				(25,000,000)				-				-



																				0				195,000,000				(195,000,000)				0				0





																Amounts				Amounts																Amounts																																																0

																Original				Outstanding																Outstanding

		Premium on Bonds														Premium				PY END				Additions				Retirements				Adjustments				6/30/22												528,367.00

		11/01/05				Unlted tax sch build bonds-Taxable Series 2005 (QZAB)						 				1,581,093				40,028								(40,028)								-



		6/27/12				Unlimited Tax Refunding Bonds, Series 2012										20,828,236				8,468,626								(1,373,290)								7,095,336



		6/17/14				Unlimited Tax Refunding Bonds, Series 2014										7,410,316				3,990,171								(488,592)								3,501,579



		12/3/15				Unlimited Tax Refunding Bonds, Series 2015C (2005 refunded bonds)										3,036,356				960,479								(371,799)								588,681



		6/15/16				Unlimited Tax Refunding Bonds, Series 2016A (2006 refunded bonds)										15,422,211				7,774,311								(1,516,939)								6,257,372



		5/11/17				Unlimited Tax Refunding Green Bonds, Series 2017A										4,904,419				4,103,202								(194,234)								3,908,968



		5/11/17				Unlimited Tax Refunding Bonds, Series 2017B										3,510,491				2,936,996								(139,029)								2,797,966



		10/26/17				Unlimited Tax Refunding Bonds, Series 2017E (2008/2009 refunded bonds)										18,046,875				10,634,766								(1,933,594)								8,701,172



		5/30/18				Unlimited Tax Refunding Bonds, Series 2018 (2008/CP refunded bonds)										17,598,593				15,353,255								(728,218)								14,625,037



		5/22/19				Unlimited Tax Refunding Bonds, Series 2019B										12,066,931				17,305,280								(1,368,547)								15,936,732



		7/23/19				Unlimited Tax School Building & Refunding Bonds, Series 2019C (2009)										12,066,931				11,262,469								(402,231)								10,860,238



		5/27/20				Unlimited Tax School Building & Refunding Bonds, Series 2020 (2010,2017C)										17,724,098				17,089,351								(585,921)								16,503,430



		8/04/20				Unlimited Tax School Building Bonds, Series 2020A										19,203,068				18,616,307								(640,102)								17,976,205



		6/24/21				Unlimited Tax School Building Bonds, Series 2021A										10,006,177				10,006,177								(333,539)								9,672,637



						Totals														128,541,416				-				(10,116,063)				-				118,425,352

																								NOTE D												NOTE E

																				NOTE E

																								GASB 34 Prem Amor				(10,116,063)				see Premium Tab



		Accreted Interest on Bonds



		8/11/09		(A)		Unlimited tax sch build bonds-Series 2009(CAB)														-				- 0				-				-				-





						Totals														-				-				-				-				-

																								GASB 34				NOTE G

																								Acct Tab



		TOTAL BONDS PAYABLE  NET																		1,582,399,802				264,440,000				(135,309,448.25)				-				1,711,530,352

																				PY







		Accrued Interest Payable 						 																																Aug 2022

												Last Interest				Next Interest 				Next Interest				Accrued												Accrued				Next

												Payment				Payment				Payment				Interest				Interest				Interest				Interest				Payment						Ttl Days

												Date				Date				Amount

Owen, Suzanne: Owen, Suzanne:
UPDATED AUG 2019																																						

Owen, Suzanne: Owen, Suzanne:
Includes TECP Series B $1mm		PY END				Expense				Paid				EOY				Amount						In Period



		6/27/12				Unlimited tax refunding bonds-Series 2012		2012				2/15/2022				8/15/2022				1,401,875				1,216,031				2,858,625				3,023,250				1,051,406				1,401,875				180		135		2012						TOTAL INTEREST PAID (6521)				49,440,389		4/30/22



		6/17/14				Unlimited Tax Refunding Bonds, Series 2014		2014				2/15/2022				8/15/2022				1,063,600				797,700				2,127,200				2,127,200				797,700				1,063,600				180		135		2014								SubObject 00		49,428,535

																																																								SubObject Z9		188,683

		7/15/15				Unlimited Tax Refunding Bonds, Series 2015C (2005 refunded bonds)		2015C				2/15/2022				8/15/2022				151,625				154,500				371,219				412,000				113,719				151,625				180		135		2015C										49,617,218

																																																										(176,829)

		6/15/16				Unlimited Tax Refunding Bonds, Series 2016A(2006 refunded bonds)		2016A				2/15/2022				8/15/2022				1,444,625				1,126,819				2,903,700				2,947,050				1,083,469				1,444,625				180		135		2016A



		5/11/17				Unlimited tax refunding green bonds - Series 2017A		2017A				2/15/2022				8/15/2022				940,525				727,988				1,888,581				1,911,175				705,394				940,525				180		135		2017A



		5/11/17				Unlimited tax refunding bonds - Series 2017B		2017B				2/15/2022				8/15/2022				710,469				540,202				1,423,388				1,430,738				532,852				710,469				180		135		2017B



		10/3/17				Unlimited Tax Refunding Bonds - Series 2017D		2017D				8/01/2021				n/a				n/a				7,594				1,519				9,113				-				- 0				180		150		2017D



		10/26/17				Unlimited Tax Refunding Bonds, Series 2017E (2008/2009 refunded bonds)		2017E				2/15/2022				8/15/2022				1,685,875				1,433,063				3,652,843				3,821,500				1,264,406				1,685,875				180		135		2017E



		5/30/18				Unlimited Tax Refunding Bonds, Series 2018 (2008/CP refunded bonds)		2018				2/15/2022				8/15/2022				3,012,725				2,283,919				6,033,575				6,057,950				2,259,544				3,012,725				180		135		2018



		8/29/18				Unlimited Tax School Building Bonds, Taxable Series 2018		2018TX				2/15/2022				8/15/2022				1,122,560				855,365				2,249,601				2,263,046				841,920				1,122,560				180		135		2018TX



		5/22/19				Unlimited Tax Refunding Bonds, Series 2019A (CP refunded bonds)		2019A				2/01/2022				8/01/2022				809,981				686,766				1,622,318				1,634,100				674,984				809,981				180		150		2019A



		5/22/19				Unlimited Tax Refunding Bonds, Series 2019B (2009 refunded bonds)		2019B				2/15/2022				8/15/2022				2,519,050				2,035,069				5,281,069				5,426,850				1,889,288				2,519,050				180		135		2019B



		7/23/19				Unlimited Tax School Building & Refunding Bonds, Series 2019C (2009)		2019C				2/15/2022				8/15/2022				2,252,185				1,757,483				4,527,151				4,595,495				1,689,139				2,252,185				180		135		2019C



		5/27/19				Unlimited Tax School Building & Refunding Bonds, Series 2020 (2010,2017C)		2020				2/15/2022				8/15/2022				3,098,100				2,571,919				6,278,981				6,527,325				2,323,575				3,098,100				180		135		2020



		8/04/20				Unlimited Tax School Building Bonds, Series 2020A		2020A				2/15/2022				8/15/2022				1,961,725				1,501,369				3,933,475				3,963,550				1,471,294				1,961,725				180		135		2020A



		8/04/20				Unlimited Tax School Building & Refunding Bonds, Series 2020B (TECP#6)		2020B				2/01/2022				8/01/2022				348,119				364,583				711,135				785,619				290,099				348,119				180		150		2020B



		6/24/21				Unlimited Tax School Building Bonds, Series 2021A		2021A				2/15/2022				8/15/2022				1,478,974				165,700				2,841,546				1,898,016.32				1,109,230				1,478,974				180		135		2021A



		6/24/21				Unlimited Tax School Building & Refunding Bonds, Series 2021B (2017D,TECP#7)		2021B				2/01/2022				8/01/2022				493,182				54,959				950,584				594,558.30				410,985				493,182				180		150		2021B



		4/26/22				Unlimited Tax Refunding Bonds, Series 2022A (2012,TECP#8)		2022A								2/15/2023				5,549,050				-				1,222,672				- 0				1,222,672				5,549,050				295		65		2022A



		4/26/22				Variable Rate Unlimited Tax School Building Bonds, Series 2022B		2022B								2/01/2023				2,048,668				-				114,081				- 0				114,081				493,182				281		65		2022B



																				32,092,912				18,281,029				50,993,263				49,428,535				19,845,757				30,537,427

																								P/Y								NOTE G				NOTE F				24,495,195		Debt Service Book as of 6/30/2021

																																Sub Object 00

																																														6/30/22



																Last Interest				Next Interest				Accrued												Accrued

		Accrued Interest Payable - Commercial Paper 														Payment				Payment				Interest				Interest				Interest				Interest

																Date				Amount				PY END				Expense				Paid				EOY

		11/15/21				Unlimited tax commercial paper notes-Series A (CP#8 issue #1) 2014,2018				2014,2018 Bond		 								-				-								3,562				-												CP#8-1



		12/01/21				Unlimited tax commercial paper notes-Series A (CP#8 issue #2) 2018				2018 Bond		 								-				-								4,142				-												CP#8-2



		01/05/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #3) 2018				2018 Bond		 								-				-								2,014				-												CP#8-3



		01/21/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #4) 2018				2018 Bond		 								-				-								904				-												CP#8-4



		02/03/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #5) 2018				2018 Bond		 								-				-								1,233				-												CP#8-5



		02/17/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #6) 2018				2018 Bond		 								37,295				-								37,295				-												CP#8-6



		02/23/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #7r) 2018				2014,2018 Bond		 								99,370				-								99,370				-												CP#8-7R



		03/09/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #8) 2018				2018 Bond		 								20,129				-								20,129				-												CP#8-8



		04/12/22				Unlimited tax commercial paper notes-Series A (CP#8 issue #9) 2014,2018				2014,2018 Bond		 								20,034				-								20,034				-												CP#8-9



																								0				0				188,683				0

																								P/Y								Sub Object Z9







																TOTAL INTEREST PAYABLE								18,281,029								49,617,218				19,845,757		19,845,757		C2 - #10



																																GASB34 #22				1,564,728



																																GASB34#22 (8/31)				(1,117,535)

																																GASB34#22 (2/28)				(73,666)

																																GASB34#22 (5/31)				(373,527)



















&D, &T




UNISSUED BONDS

		

						2007 Bond Remaining						48,000,000

						2017C & 2017D						(19,000,000)

						2018						(10,000,000)

						2019A						(10,000,000)

						2020 - TECP Series A-#5 & B-#7						(9,000,000)

								2007 Unissued				- 0

																				 

						2014 Bond Voter Approved						484,000,000

						2015A & 2015B						(85,000,000)

						2017A & 2017B						(99,000,000)

						2017C & 2017D						(76,000,000)

						2018						(50,000,000)

						2018 Taxable						(60,000,000)

						2019A						(65,000,000)

						TECP - Series B						(1,000,000)

						2020 - TECP Series A-#5 & B-#7						(6,000,000)

						2020B - TECP Series A-#6						(1,000,000)

						2021B - TECP Series A-#7						(9,000,000)

						2022A - TECP Series A-#8						(8,750,000)		(460,750,000)

								2014 Unissued				23,250,000

						TECP Series A - CP#9						- 0		23,250,000

								2014 Unissued less TECP				23,250,000

						2018 Bond Voter Approved						992,600,000

						2019A						(25,000,000)

						2019C						(79,120,000)

						2020 - TECP Series A-#5 & B-#7						(60,000,000)

						2020A						(125,000,000)

						2020B - TECP Series A-#6 & NEW						(99,000,000)

						2021A						(100,000,000)

						2021B - TECP Series A-#7						(82,500,000)

						2022A - TECP Series A-#87						(121,250,000)

						2021B - TECP Series A-#7						(100,000,000)		(791,870,000)

								2018 Unissued				200,730,000

						TECP Series A - CP#9						- 0

								2018 Unissued less TECP				200,730,000

						Total Unissued Debt						223,980,000

						Total Series A - CP#9						- 0

												(150,000,000)

						Total Unissued Debt less TECP Amt						73,980,000







PREMIUMS

		FORT BEND ISD -  PREMIUMS

						DATE		DATE				TOTAL		12 MO		1 MO

				SERIES		OF BOND		MATURES		PREMIUM		# MONTHS		 AMORT		 AMORT		Defeased		Total Amortized

				2005 QZAB		9/1/08		11/15/21		1,581,093		158		120,083.01		10,006.92				120,083.01

				2010		5/1/10		8/15/28		15,225,379		219		834,267.34		69,522.28				834,267.34

				2012		6/27/12		8/31/27		20,828,236		182		1,373,290.27		114,440.86				1,373,290.27

				2014		6/17/14		8/15/30		7,410,316		182		488,592.27		40,716.02				488,592.27

				2015C		12/3/15		2/15/24		3,036,356		98		371,798.69		30,983.22		- 0		371,798.69

				2016A		6/15/16		8/15/26		15,422,211		122		1,516,938.77		126,411.56				1,516,938.77

				2017A		5/11/17		8/15/42		4,904,419		303		194,234.42		16,186.20				24,279.30

				2017B		5/11/17		8/15/42		3,510,491		303		139,029.36		11,585.78				17,378.67

				2017E		10/26/17		2/15/27		18,046,875

Owen, Suzanne: Owen, Suzanne:
6/30/18-Added $1 to match WP
		112		1,933,593.77		161,132.81				241,699.22

				2018		5/30/18		8/15/43		17,598,593

Owen, Suzanne: Owen, Suzanne:
6/30/18-Added $1 to match WP
		

Owen, Suzanne: Owen, Suzanne:
6/30/18-Added $1 to match WP
		290		728,217.64		60,684.80				91,027.20

				2019B		5/22/19		2/15/34		20,186,071		177		1,368,547.22		114,045.60				171,068.40

				2019C		7/23/19		8/15/49		12,066,931		360		402,231.05		33,519.25				50,278.88

				2020		5/27/20		8/15/50		17,724,098		363		585,920.59		48,826.72				73,240.07

				2020A		8/4/20		8/15/50		19,203,068		360		640,102.25		53,341.85				80,012.78

				2021A		6/8/21		8/15/51		10,006,177		360		333,539.22		27,794.93				41,692.40

				2022A		5/25/22		8/15/42		13,328,820		240		666,441.02		55,536.75				83,305.13

										176,744,137				10,696,847		891,404				5,453,955







		FY		2005 QZAB		2012		2014		2015C		2016A		2017A		2017B		2017E		2018		2019B		2019C		2020		2020A		2021A		2022A		TOTAL

		2022		40,028.00		1,373,290.00		488,592.28		371,798.69		1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		55,536.75		10,116,063.25

		2023				1,373,290.00		488,592.28		371,798.69		1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		10,076,035.25

		2024				1,373,290.00		488,592.28		216,882.57		1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		9,921,119.13

		2025				1,373,290.00		488,592.28				1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		9,704,236.56

		2026				1,373,290.00		488,592.28				1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		9,704,236.56

		2027				1,373,290.00		488,592.28				189,617.35		194,234.42		139,029.36		966,796.83		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		7,410,118.20

		2028				228,886.00		488,592.28						194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		5,109,300.02

		2029						488,592.28						194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,880,414.02

		2030						81,432.04						194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,473,253.78

		2031												194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,391,821.74

		2032												194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,391,821.74

		2033												194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,391,821.74

		2034												194,234.42		139,029.36				728,217.64		882,712.95		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,905,987.48

		2035												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2036												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2037												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2038												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2039												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2040												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2041												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52

		2042												218,513.67		156,407.63				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		610,904.27		3,064,932.04

		2043																		60,684.80				402,231.05		585,920.59		640,102.25		333,539.22				2,022,477.91

		2044																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2045																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2046																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2047																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2048																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2049																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2050																								585,920.59		640,102.25		333,539.22				1,559,562.06

		2051																								97,653.43		53,341.85		333,539.22				484,534.50

		2052																												- 0		- 0		- 0

		TOTALS		40,028.00		8,468,626.00		3,990,170.26		960,479.96		7,774,311.21		4,103,202.03		2,936,994.88		10,634,765.66		15,353,255.14		17,305,279.56		11,262,469.31		17,089,350.64		18,616,307.10		10,006,176.55		13,328,820.35		128,541,416.30



				- 0		7,095,336.00		3,501,577.99		588,681.27		6,257,372.44		3,908,967.61		2,797,965.52		8,701,171.89		14,625,037.51		15,936,732.34		10,860,238.26		16,503,430.05		17,976,204.85		9,672,637.33		13,273,283.60		90,776,510.86		FY23 - FY52



																								BEGINNING BALANCE										128,541,416.31				Note 8 Premium Beginning Bal

																								CY PREMIUM ADDITIONS										- 0		GASB JE#23		 (Should tie to 6xx-7916)

																								Premium retirements due to refunding										- 0		GASB JE#24		No refunded series that had premiums being amortized

																								CY PREMIUM  AMORTIZATION										(10,116,063.25)		GASB JE#24

																																		118,425,353.06				Ties to Summary Tab Ending Balance

















PREMIUMS (EFFINT)

		FORT BEND ISD -  PREMIUMS

						DATE		DATE				TOTAL		12 MO		1 MO

				SERIES		OF BOND		MATURES		PREMIUM		# MONTHS		 AMORT		 AMORT		Defeased		Total Amortized

				2005 QZAB		9/1/08		11/15/21		1,581,093		158		120,083.01		10,006.92				120,083.01

				2010		5/1/10		8/15/28		15,225,379		219		834,267.34		69,522.28				834,267.34

				2012		6/27/12		8/31/27		20,828,236		182		1,373,290.27		114,440.86				1,373,290.27

				2014		6/17/14		8/15/30		7,410,316		182		488,592.27		40,716.02				488,592.27

				2015C		12/3/15		2/15/24		3,036,356		98		371,798.69		30,983.22		- 0		371,798.69

				2016A		6/15/16		8/15/26		15,422,211		122		1,516,938.77		126,411.56				1,516,938.77

				2017A		5/11/17		8/15/42		4,904,419		303		194,234.42		16,186.20				24,279.30

				2017B		5/11/17		8/15/42		3,510,491		303		139,029.36		11,585.78				17,378.67

				2017E		10/26/17		2/15/27		18,046,875

Owen, Suzanne: Owen, Suzanne:
6/30/18-Added $1 to match WP
		112		1,933,593.77		161,132.81				241,699.22

				2018		5/30/18		8/15/43		17,598,593

Owen, Suzanne: Owen, Suzanne:
6/30/18-Added $1 to match WP
		

Owen, Suzanne: Owen, Suzanne:
6/30/18-Added $1 to match WP
		290		728,217.64		60,684.80				91,027.20

				2019B		5/22/19		2/15/34		20,186,071		177		1,368,547.22		114,045.60				171,068.40

				2019C		7/23/19		8/15/49		12,066,931		360		402,231.05		33,519.25				50,278.88

				2020		5/27/20		8/15/50		17,724,098		363		585,920.59		48,826.72				73,240.07

				2020A		8/4/20		8/15/50		19,203,068		360		640,102.25		53,341.85				80,012.78

				2021A		6/8/21		8/15/51		10,006,177		360		333,539.22		27,794.93				41,692.40

				2022A		5/25/22		8/15/42		13,328,820		240		666,441.02		55,536.75				83,305.13																0.05						- 0

										176,744,137				10,696,847		891,404				5,453,955





																																										Premium		Carrying Value

		FY		2005 QZAB		2012		2014		2015C		2016A		2017A		2017B		2017E		2018		2019B		2019C		2020		2020A		2021A		2022A		TOTAL										13,328,820.35

		2022		40,028.00		8,468,626.00		488,592.28		371,798.69		1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		55,536.75		17,211,399.25				6/30/22		5%		674,771.53		12,654,048.82

		2023						488,592.28		371,798.69		1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		8,702,745.25				6/30/23		5%		640,611.22		12,013,437.60

		2024						488,592.28		216,882.57		1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		8,547,829.13				6/30/24		5%		608,180.28		11,405,257.32

		2025						488,592.28				1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		8,330,946.56				6/30/25		5%		577,391.15		10,827,866.17

		2026						488,592.28				1,516,938.77		194,234.42		139,029.36		1,933,593.77		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		8,330,946.56				6/30/26		5%		548,160.72		10,279,705.44

		2027						488,592.28				189,617.35		194,234.42		139,029.36		966,796.83		728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		6,036,828.20				6/30/27		5%		520,410.09		9,759,295.36

		2028						488,592.28						194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,880,414.02				6/30/28		5%		494,064.33		9,265,231.03

		2029						488,592.28						194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,880,414.02				6/30/29		5%		469,052.32		8,796,178.71

		2030						81,432.04						194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,473,253.78				6/30/30		5%		445,306.55		8,350,872.16

		2031												194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,391,821.74				6/30/31		5%		422,762.90		7,928,109.26

		2032												194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,391,821.74				6/30/32		5%		401,360.53		7,526,748.73

		2033												194,234.42		139,029.36				728,217.64		1,368,547.22		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		4,391,821.74				6/30/33		5%		381,041.65		7,145,707.07

		2034												194,234.42		139,029.36				728,217.64		882,712.95		402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,905,987.48				6/30/34		5%		361,751.42		6,783,955.65

		2035												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/35		4%		274,071.81		6,509,883.84

		2036												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/36		4%		262,999.31		6,246,884.54

		2037												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/37		4%		252,374.14		5,994,510.40

		2038												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/38		4%		242,178.22		5,752,332.18

		2039												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/39		4%		232,394.22		5,519,937.96

		2040												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/40		4%		223,005.49		5,296,932.47

		2041												194,234.42		139,029.36				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		666,441.02		3,023,274.52				6/30/41		4%		213,996.07		5,082,936.39

		2042												218,513.67		156,407.63				728,217.64				402,231.05		585,920.59		640,102.25		333,539.22		610,904.27		3,064,932.04				6/30/42		4%		205,350.63		4,877,585.76

		2043																		60,684.80				402,231.05		585,920.59		640,102.25		333,539.22				2,022,477.91

		2044																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11								8,451,234.59

		2045																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2046																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2047																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2048																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2049																						402,231.05		585,920.59		640,102.25		333,539.22				1,961,793.11

		2050																								585,920.59		640,102.25		333,539.22				1,559,562.06

		2051																								97,653.43		53,341.85		333,539.22				484,534.50

		2052																												- 0		- 0		- 0

		TOTALS		40,028.00		8,468,626.00		3,990,170.26		960,479.96		7,774,311.21		4,103,202.03		2,936,994.88		10,634,765.66		15,353,255.14		17,305,279.56		11,262,469.31		17,089,350.64		18,616,307.10		10,006,176.55		13,328,820.35		128,541,416.30



				- 0		- 0		3,501,577.99		588,681.27		6,257,372.44		3,908,967.61		2,797,965.52		8,701,171.89		14,625,037.51		15,936,732.34		10,860,238.26		16,503,430.05		17,976,204.85		9,672,637.33		13,273,283.60		83,681,174.86		FY23 - FY52

																																						Note 8 Premium Beginning Bal

																								BEGINNING BALANCE										128,541,416.31				 (Should tie to 6xx-7916)

																								CY PREMIUM ADDITIONS										- 0		GASB JE#23		No refunded series that had premiums being amortized

																								Premium retirements due to refunding										- 0		GASB JE#24

																								CY PREMIUM  AMORTIZATION										(17,211,399.25)		GASB JE#24		Ties to Summary Tab Ending Balance

																																		111,330,017.06

















DEFERRED LOSS&GAIN-BOND REF

		FORT BEND INDEPENDENT SCHOOL DISTRICT

		LONG TERM DEBT 

		SCHEDULE OF AMORTIZING DEFERRED LOSS ON BOND REFUNDINGS

								

				 

		12/12ths		318,181		0		47,150		0		2,865		0		255,653		0		368,196		0				0				0				0				0				0								0

		10/12ths		265,150.83				39,291.67				2,387.50				213,044.17				306,830.00

		2/12ths		53,030.17				7,858.33				477.50				42,608.83				61,366.00



								DATE				DATE				REFUNDED DEBT								TOTAL				12 MO				1 MO

				SERIES				OF BOND				MATURES				MATURES

Laura Lynch: Laura Lynch:
Gain or Loss should be refunded over the shorter of the life of the old debt or the new debt				ADJUSTMENT				# MONTHS				 AMORT				 AMORT

				2012				6/27/12				8/15/27								9,112,100				182				600,797.80				50,066.48

				2014				6/17/14				8/15/30								(275,043)				194				(17,012.97)				(1,417.75)

				2015C				12/3/15				2/15/24								717,377				98				87,842.08				7,320.17

				2016A				6/16/16				8/15/26								1,737,518				122				170,903.41				14,241.95

				2017E				10/26/17				2/15/27								246,522				113				26,179.28				2,181.61								J:\Debt\FY 2019\Deferred Loss on Bond Refunding Calculations.xlsx

				2018				5/30/18				8/15/43								(3,004,277)				302				(119,375.25)				(9,947.94)								J:\Debt\FY 2019\Deferred Loss on Bond Refunding Calculations.xlsx

				2019B				5/22/19				2/15/34								(7,386,855)				177				(500,803.73)				(41,733.64)								J:\Audits-External\Audit 06302019\final-08-19-19-09-06-19\Debt\2019 Refunding Calculation and Entry from WP 2019-07-23.xlsx

				2019C				7/23/19				8/15/49				8/15/38				(253,239)				229				(13,274.77)				(1,106.23)

				2020				5/27/20				8/15/50				8/15/28				(3,867,723)				99				(470,259.46)				(39,188.29)								J:\Audits-External\Audit 06302020\final\Debt\Series 2019C  2020 Refunding  New Entry_Calculation ADJ.xlsx

				 

		Fiscal Year		Ref'ing  04, 04A, 08				Ref'ing Bonds 04, 04A				Ref'ing Bonds 05				Ref'ing Bonds 06				Ref'ing Bonds 08,09				Ref'ing Bonds 08				Ref'ing Bonds 09				Ref'ing Bonds 15A/B				Ref'ing Bonds 10

		Ending		Ref'ed   2012				Ref'ed   2014				Ref'ed   2015C				Ref'ed   2016A				Ref'ed   2017E				Ref'ed   2018				Ref'ed   2019B				Ref'ed   2019C				Ref'ed   2020				Total

		June 30,		DEF. LOSS				DEF. LOSS				DEF. LOSS				DEF. LOSS				DEF. LOSS				DEF. GAIN				DEF. GIAN				DEF. GAIN				DEF. GAIN				DEF LOSS/GAIN

		2018		600,798				(17,013)				87,842				170,903				63,267

Owen, Suzanne: Owen, Suzanne:
Number has been adjusted to match the total for last year for 2017E & 2018				(72,398)

Owen, Suzanne: Owen, Suzanne:
Number has been adjusted to match the total for last year for 2017E & 2018																833,399

		2021		600,798				(17,013)				87,842				170,903				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(235,004)

		2022		600,798				(17,013)				87,842				170,903				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(235,004)

		2023		600,798				(17,013)				87,842				170,903				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(235,004)

		2024		600,798				(17,013)				51,241				170,903				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(271,604)

		2025		600,798				(17,013)								170,903				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(322,846)

		2026		600,798				(17,013)								170,903				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(322,846)

		2027		600,798				(17,013)								28,484				26,179				(119,375)				(500,804)				(13,275)				(470,259)				(465,265)

		2028		100,133				(17,013)																(119,375)				(500,804)				(13,275)				(470,259)				(1,020,593)

		2029						(17,013)																(119,375)				(500,804)				(13,275)				(66,459)				(716,926)

		2030						(17,013)																(119,375)				(500,804)				(13,275)								(650,467)

		2031						(2,835)																(119,375)				(500,804)				(13,275)								(636,289)

		2032																						(119,375)				(500,804)				(13,275)								(633,454)

		2033																						(119,375)				(500,804)				(13,275)								(633,454)

		2034																						(119,375)				(333,869)				(13,275)								(466,519)

		2035																						(119,375)								(13,275)								(132,650)

		2036																						(119,375)								(13,275)								(132,650)

		2037																						(119,375)								(13,275)								(132,650)

		2038																						(119,375)								(14,293)								(133,668)

		2039																						(119,375)																(119,375)

		2040																						(119,375)																(119,375)

		2041																						(119,375)																(119,375)

		2042																						(119,375)																(119,375)

		2043																						(119,375)																(119,375)

		2044																						744

Owen, Suzanne: Owen, Suzanne:
Amt adjusted to bring total to match above.  This is due to the amount that was used in FY18.																744

		   TOTAL		3,704,920				(155,952)				226,925				883,001				157,076				(2,625,511)				(6,343,514)				(226,689)				(3,358,275)				(7,738,020)		FY22-FY44



				3,104,122				(138,939)				139,083				712,098				130,896				(2,506,136)				(5,842,710)				(213,415)				(2,888,016)				(7,503,016)		FY23-FY44



																																BEGINNING BALANCE								(7,738,020)

																																CY additions								- 0

																																CY  retirements due to refunding								- 0		GASB JE #23

																																CY AMORTIZATIONS								235,004		GASB JE #25



																																ENDING BALANCE								(7,503,016)		C-2 #3



																																								1				FY22-44 plus C-2











https://fortbend.sharepoint.com/sites/Audits-External/Audit%2006302019/final-08-26-19%20to%2009-13-19/Debt/2019%20Refunding%20Calculation%20&%20Entry%20from%20WP%202019-07-23b.xlsxhttps://fortbend.sharepoint.com/sites/Debt/FY%202007%20-%20FY%202020/FY%202019/Deferred%20Loss%20on%20Bond%20Refunding%20Calculations.xlsxhttps://fortbend.sharepoint.com/sites/Debt/FY%202007%20-%20FY%202020/FY%202019/Deferred%20Loss%20on%20Bond%20Refunding%20Calculations.xlsxhttps://fortbend.sharepoint.com/sites/Audits-External/Audit%2006302020/final/Debt/Series%202019C%20%202020%20Refunding%20%20New%20Entry_Calculation%20ADJ.xlsx

DEFEASED

		DEFEASED BONDS



		Series				Ending Balance

		Series 2012 Refunding Bonds				$   (46,870,000)

						$   - 0

						$   - 0

						$   - 0

		Total				$   (46,870,000)





		ORIGINAL								NEW								#DAYS *

		SERIES		REMARKETING/CALL				MATURITY		SERIES		REMARKETING/CALL		MATURITY		DATE CLOSED

		Series 2012 Refunding Bonds		8/15/22				8/15/27		Series 2022A		8/15/32		2042		5/25/22		82

																		0

																		0

																		0

																		* Days between original remarketing/call date and date closed on new issuances





SUMMARY NOTE 8

		

						Balance												Balance				Due Within

						June 30,												June 30,				One

						2021				Additions				Retirements				2022				Year

		Bonds Payable

		General obligation bonds				$   1,453,858,385				$   264,440,000				$   (125,193,385)				$   1,593,105,000				$   69,245,000		https://fortbend.sharepoint.com/:x:/r/sites/BusinessFinance/Debt/Debt%20Maturities/FBISD%20Total%20Unlimited%20Tax%20Debt%20Maturities%20FY21%20(2021-06-30).xlsx?d=wc39f6d1510c94de182bd9d50af0d9a61&csf=1&web=1&e=qcRbEC

		    For issuance premium				128,541,416				- 0				(10,116,063)				118,425,353				- 0		(Do not show due within one year)

		    Accumulated accretion payable				- 0				- 0				- 0				- 0				- 0

		Health Claims				7,342,000				40,424,115				(40,424,115)				7,342,000				7,342,000		from Note 14 & H-5 (from Lilly on 1/06/2022)

		Workers' Compensation Claims				2,645,413				596,252				(596,252)				2,645,413				886,933		from Note 14 & H-5 (from Lilly on 1/06/2022)

		Compensated Absences				3,762,347				- 0				- 0				3,762,347				- 0		from Amanda on 7/27/2021

						$   1,596,149,562				$   305,460,367				$   (176,329,815)				$   1,725,280,113				$   77,473,933



														FY20 Balance less due within one year				$   1,646,047,700



																								The following is a summary of changes in the general obligation bonds for the fiscal year:

		OUTSTANDING COMMERCIAL PAPER:

		J:\Debt\Commercial Paper\CP Issuances & Payments.xlsx																										Interest 				Amounts 

																												Rate 				Original 				Maturity 				Beginning 												Ending 

						June 30, 2022				June 30, 2021														      Series      				    Payable    				      Issue      				    Date    				    Balance    				Additions				Reductions				Balance

		Beginning of the period liability				$   - 0				$   46,000,000														2005 (QZAB)				-				7,673,767				2021				$   373,385				$   -				$   (373,385)				$   -

		Commerical paper issuance				195,000,000				182,500,000														2012				5.00%				88,855,000				2027				64,855,000				-				(55,650,000)				9,205,000

		Commercial paper retirements				(195,000,000)				(228,500,000)														2014				2.00 - 5.00%				71,725,000				2030				48,140,000				-				-				48,140,000

		End of the period liability				$   - 0				$   - 0														2015C				2.00 - 5.00%				37,015,000				2024				8,890,000				-				(2,825,000)				6,065,000

																								2016A				2.00 - 5.00%				70,550,000				2026				60,675,000				-				(2,890,000)				57,785,000

																								2017A				4.00 - 5.00%				47,505,000				2042				44,735,000				-				(1,205,000)				43,530,000

						June 30, 2017				June 30, 2018				June 30, 2019				June 30, 2020						2017B				2.00 - 5.00%				36,825,000				2042				34,465,000				-				(980,000)				33,485,000

		Beginning of the period liability				$   - 0				$   39,000,000				$   16,000,000				$   1,000,000						2017D				1.50%				50,000,000				2042				1,215,000				-				(1,215,000)				-

		Commerical paper issuance				138,000,000				217,000,000				311,000,000				122,000,000						2017E				3.00 - 5.00%				91,110,000				2027				76,430,000				-				(8,995,000)				67,435,000

		Commercial paper retirements				(99,000,000)				(240,000,000)				(326,000,000)				(77,000,000)						2018				3.00 - 5.00%				132,625,000				2043				130,180,000				-				(1,300,000)				128,880,000

		End of the period liability				$   39,000,000				$   16,000,000				$   1,000,000				$   46,000,000						2018(TXBL)				2.44 - 4.184%				60,000,000				2048				57,590,000				-				(1,210,000)				56,380,000

																								2019A				1.95%				100,000,000				2049				84,525,000				-				(1,450,000)				83,075,000

																								2019B				3.00 - 5.00%				131,550,000				2034				118,420,000				-				(7,775,000)				110,645,000

																								2019C				3.00 - 5.00%				125,330,000				2049				122,010,000				-				(3,645,000)				118,365,000

																								2020				3.00 - 5.00%				167,050,000				2050				167,050,000				-				(13,245,000)				153,805,000

																								2020A				2.00 - 5.00%				106,605,000				2050				106,605,000				-		-		(2,005,000)		-		104,600,000

																								2020B				0.88%				100,000,000				2050				100,000,000				-				(20,430,000)				79,570,000

																								2021A				2.30 - 5.00%				90,705,000				2051				90,705,000				-				-				90,705,000

																								2021B				0.72%				136,995,000				2051				136,995,000				-				-				136,995,000

																								2022A				4.00%-5.00%				164,505,000				2042				-				164,505,000				-				164,505,000

																								2022B				2.48%				99,935,000				2052				-				99,935,000				-				99,935,000



																								  Totals - Bonds Payable at Original Par Value																1,453,858,385				264,440,000				(125,193,385)				1,593,105,000

																								  Deferred Amounts:

																								    For Issuance Premiums																128,541,416				-				(10,116,063)				118,425,352

																								    For Accreted Interest																-				-				-				-

																								Totals - Bonds Payable, net																$   1,582,399,801				$   264,440,000				$   (135,309,448)				$   1,711,530,352











																								The following is a summary of outstanding variable rate unlimited tax school building and refunding bonds issued by the District as of June 30, 2022:



																																				Initial/								Initial/				Initial/

																												Principal				Issue				Current				Stated				Remarketed				Remarketed				Stepped

																												Amount				Date				Rate Period				Maturity Date				Interest Rate				Yield				Rate

																								Series 2019A				100,000,000				5/22/19				8/1/22				8/1/49				1.95%				1.95%				7.00%

																								Series 2020B				100,000,000				8/26/20				8/1/25				8/1/50				0.88%				0.88%				7.00%

																								Series 2021B				136,995,000				6/24/21				8/1/26				8/1/51				0.77%				0.77%				7.00%

																								Series 2022B				99,935,000				5/25/21				8/1/23				8/1/52				2.48%				2.48%				7.00%



https://fortbend.sharepoint.com/sites/Debt/Commercial%20Paper/CP%20Issuances%20&%20Payments.xlsx

BOC INFO

		SUMMARY STATISTICS														PRINCIPAL COMPOSITION



		Total Outstanding Principal						$   1,593,105,000																						Bond Issue												Callable Principal				Call Date

																														Variable Rate Unlimited Tax Refunding Bonds, Series 2019A												$ 81,555,000				8/1/2022

				Total Fixed Rate				1,193,530,000		75%																				Unlimited Tax Refunding Bonds, Series 2012												46,870,000				8/15/2022

				Total Variable Rate				399,575,000		25%																				Unlimited Tax Refunding Bonds, Series 2014												46,145,000				8/15/2024

																														Unlimited Tax Refunding Bonds, Series 2016A												35,755,000				8/15/2024

																														Variable Rate Unlimited Tax School Building and Refunding Bonds, Series 2020B												74,065,000				8/1/2025

		Total Interest Payments						888,813,869																						Variable Rate Unlimited Tax Refunding Bonds, Series 2021B												106,900,000				8/1/2026

																														Unlimited Tax Refunding Bonds, Series 2017A (Green Bonds)												36,525,000				8/15/2026

		Callable Principal (%)						70.49%																						Unlimited Tax Refunding Bonds, Series 2017B												28,080,000				8/15/2026

																														Unlimited Tax Refunding Bonds, Series 2018												119,585,000				8/15/2027

		Percent of Principal Retired																												Unlimited Tax School Building Bonds, Taxable Series 2018												48,300,000				8/15/2027

				w/in 5 years				18.05%																						Unlimited Tax School Building & Refunding Bonds, Series 2019B												92,605,000				2/15/2028

				w/in 10 years				18.43%																						Unlimited Tax Refunding Bonds, Series 2019C												88,715,000				8/15/2028

				w/in 15 years				25.86%																						Unlimited Tax Refunding Bonds, Series 2020												87,850,000				8/15/2029

				w/in 20 years				32.19%																						Unlimited Tax School Building Bonds, Series 2020A												86,345,000				8/15/2029

				w/in 25 years				35.73%																						Unlimited Tax School Building Bonds, Series 2021A												73,485,000				8/15/2030

		 		w/in 30 years				100.00%																						Unlimited Tax School Building Bonds, Series 2022A												70,210,000				8/15/2032

																																										$ 1,122,990,000

		Final Maturity						8/15/52

																																										Callable		$ 1,122,990,000				70.49%

																																										Non Callable		$   470,115,000				29.51%



		UNDERLYING RATINGS												VOTED AUTHORIZATION



		Fitch		AA+										Date		Amount		Issued		Balance

		S&P		AA+										11/4/14		$   484,000,000		$   460,750,000		$   23,250,000

														11/6/18		992,600,000		791,870,000		$   200,730,000

																$   1,476,600,000		$   1,252,620,000		$   223,980,000





















		Series		Maturity		Amount		Year Amount		Percentage				Years				Percentage

		2012		2022		9,205,000								5		2027		18.05%

		2016A		2024		57,785,000								10		2032		18.43%

		2017A		2026		43,530,000								15		2037		25.86%

		2014		2027		48,140,000								20		2042		32.19%

		2018		2027		128,880,000		287,540,000						25		2047		35.73%

		2015C		2030		6,065,000		293,605,000						30		2052		100.00%

		2019C		2034		118,365,000		411,970,000						35		2057

		2017B		2042		33,485,000								40		2062

		2017E		2042		67,435,000		512,890,000

		2018(TXBL)		2043		56,380,000		569,270,000

		2019A		2048		83,075,000

		2019B		2049		110,645,000

		2020		2049		153,805,000

		2020A		2050		104,600,000

		2020B		2050		79,570,000

		2021A		2050		90,705,000

		2021B		2051		136,995,000

		2022A		2051		164,505,000		923,900,000

		2022B		2052		99,935,000		1,593,105,000

						1,593,105,000









Callable	Non Callable	1122990000	470115000	





BOC INFO (HTS)

		SUMMARY STATISTICS														PRINCIPAL COMPOSITION



		Total Outstanding Principal						$   1,593,105,000																						Bond Issue												Callable Principal				Call Date

																														Variable Rate Unlimited Tax Refunding Bonds, Series 2019A												$ 81,555,000				8/1/2022

				Total Fixed Rate				1,193,530,000		75%																				Variable Rate Unlimited Tax School Building Bonds, Series 2022B												99,935,000				8/1/2023

				Total Variable Rate				399,575,000		25%																				Unlimited Tax Refunding Bonds, Series 2014												46,145,000				8/15/2024

																														Unlimited Tax Refunding Bonds, Series 2016A												35,755,000				8/15/2024

																														Variable Rate Unlimited Tax School Building & Refunding Bonds, Series 2020B												74,065,000				8/1/2025

		Total Interest Payments						839,044,669																						Variable Rate Unlimited Tax Refunding Bonds, Series 2021B												106,900,000				8/1/2026

																														Unlimited Tax Refunding Bonds, Series 2017A (Green Bonds)												36,525,000				8/15/2026

		Callable Principal (%)						73.82%																						Unlimited Tax Refunding Bonds, Series 2017B												28,080,000				8/15/2026

																														Unlimited Tax Refunding Bonds, Series 2018												119,585,000				8/15/2027

		Percent of Principal Retired																												Unlimited Tax School Building Bonds, Taxable Series 2018												48,300,000				8/15/2027

				w/in 5 years				21.43%																						Unlimited Tax School Building & Refunding Bonds, Series 2019B												92,605,000				2/15/2028

				w/in 10 years				44.41%																						Unlimited Tax Refunding Bonds, Series 2019C												88,715,000				8/15/2028

				w/in 15 years				60.93%																						Unlimited Tax Refunding Bonds, Series 2020												87,850,000				8/15/2029

				w/in 20 years				74.87%																						Unlimited Tax School Building Bonds, Series 2020A												86,345,000				8/15/2029

				w/in 25 years				87.63%																						Unlimited Tax School Building Bonds, Series 2021A												73,485,000				8/15/2030

		 		w/in 30 years				99.23%																						Unlimited Tax School Building Bonds, Series 2022A												70,210,000				8/15/2031

																																										$ 1,176,055,000

		Final Maturity						8/1/52

																																										Callable		$ 1,176,055,000				73.82%

																																										Non Callable		$   417,050,000				26.18%



		UNDERLYING RATINGS												VOTED AUTHORIZATION



		Fitch		AA+										Date		Amount		Issued		Balance

		S&P		AA+										11/4/14		$   484,000,000		$   460,750,000		$   23,250,000

														11/6/18		992,600,000		791,870,000		$   200,730,000

																$   1,476,600,000		$   1,252,620,000		$   223,980,000





















		Series		Maturity		Amount		Year Amount		Percentage				Years				Percentage

		2012		2022		9,205,000								5		2027		18.05%

		2016A		2024		57,785,000								10		2032		18.43%

		2017A		2026		43,530,000								15		2037		25.86%

		2014		2027		48,140,000								20		2042		32.19%

		2018		2027		128,880,000		287,540,000						25		2047		35.73%

		2015C		2030		6,065,000		293,605,000						30		2052		100.00%

		2019C		2034		118,365,000		411,970,000						35		2057

		2017B		2042		33,485,000								40		2062

		2017E		2042		67,435,000		512,890,000

		2018(TXBL)		2043		56,380,000		569,270,000

		2019A		2048		83,075,000

		2019B		2049		110,645,000

		2020		2049		153,805,000

		2020A		2050		104,600,000

		2020B		2050		79,570,000

		2021A		2050		90,705,000

		2021B		2051		136,995,000

		2022A		2051		164,505,000		923,900,000

		2022B		2052		99,935,000		1,593,105,000

						1,593,105,000



73.82%



26.18%





Callable	Non Callable	1176055000	417050000	
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TAX EXEMPT COMMERCIAL PAPER
 The District established a Commercial Paper Program on November 3, 2016

 On January 22, 2019, the Board of Trustees approved expanding the
commercial paper program from $100 million to $150 million effective February
20, 2019. The Board also approved adding the 2018 Bond to the commercial
paper program

 Currently, the District does not have any commercial paper notes outstanding

 As of 6/30/2022, the District has saved approximately $20.7 million in interest
expense

Member FINRA / SIPC / NYSE
© 2020 Hilltop Securities Inc.
All Rights Reserved

Fixed Rate Interest
Period Total Interest Issue - Total Expense
Ending Series A Series B Expense Interest Expense Difference

6/30/2022 2,166,791$  153,263$     2,320,054$  23,021,155$      (20,701,101)$  

Interest Expense Comparison
Commercial Paper Notes
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DEBT TRANSACTIONS
• Series 2022A Bonds - $164,505,000 Fixed Rate

 Refunding of Tax Exempt Commercial Paper - $120,975,000

 Refunding of Series 2012 - $46,870,000

 Average life of bonds is 8.7 years

 Average coupon rate of 4.37%

 All-in True Interest Cost (TIC) of only 3.36%

• Series 2022B Bonds - $99,935,000 Variable Rate

 New Money for 2018 Bond Expenses

 2.48% coupon rate with August 2023 remarketing date

UPCOMING TRANSACTION

• Series 2019A Remarketing

• $81,555,000 maturing on August 1, 2022



WEIGHTED AVERAGE ANALYSIS

2014 Bond Program

Debt:
Weighted Average Maturity 14.22 years

Assets:
Weighted Average Useful Life 28.54 years

2018 Bond Program

Debt:
Weighted Average Maturity 17.94 years

Assets:
Weighted Average Useful Life 28.59 years

31

As per Board Policy CCA (Local), the weighted average of maturity of the debt 
issued will not exceed the weighted average economic life of the assets by more 
than 120%.

Source: Hilltop Securities & FBISD 



PROPERTY VALUE GROWTH & 
TAX RATE COMPRESSION 



Change in Certified Net Taxable Value

Source: Fort Bend CAD and FBISD Finance
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Based on 12% PV 
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$0.0555 compression

Source: FBISD Business & Finance

Current M&O tax rate 2021-22 $0.9201

Compressed M&O tax rate 2022-23 $0.8646

Potential M&O tax rate compression $0.0555



Debt Capacity (with 2 pennies less)
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Bond Oversight Committee Timeline

•June

• BOC meeting
• June 16

July

• BOC meeting
• July 21

BOC Quarterly meetings 
resume after July
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Bond Oversight Committee 
May 12, 2022
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